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Aisa v sA?] Al AviIilg] Sle el Porusal YElYEl A HRsd [o1Rd uSl sapi 219 8.
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“ el dis ool Ois, Wsdlel dis

dl. 31-03-03¥ A¥a| 2414

2. @o1d asual W 31-03-20dl | dI. 31-03-203
ol. I Ruaa (g av) | RuAA (UIvn o ayf)
[ |eisiaauigq
2R Gisin q ¢9,¢3,3¢,%¥00.00 G,5¢,45,04.00
BollHd cisln @il ofle g9 2 3,99,Uq,u9,55¢.00|  3,33,1¥,23,U401.00
el 3 | 3v%,0%,53,59,4au.00| R9,¢0,33,15,99¢C.00
s ¥ ¥,5%,29,0%,93¢.00| ¥,¥¥,52,£0,U3£.00
Ao FUIHERIA @il W[50l Y R,C¥,39,£9,50U.00| R,5%,¥3,30,35.00
22410 ¥5,2€,59,U4,920.00 | 3¢,12,21,619,204.00
1 | Pesd
221 240 412,00 2418 Hi AQo g R,9%¥,U0,1R,054.00| 2,33,009,0R,0Uc.00
Asiol ¢ $,£0,£¢,03,3¢R.00| $,809,3¥,0¢,629.00
2100 c | a¥,64,35,53,503.00| 21,u¥,¥C,¥0,C9U.00
291192 Rasdl Q0 3¢,59,U0,¢3.00 20,CS,£C,59C.00
2102 RdsAl Qq R,£%,£3,00,5¢U.00| R,£5,94,%¥R,23C.00
22416 ¥5,2€,59,UU,920.00 | 3¢,12,21,69,20U.00
13,3G,U,59.00 ,34,95,4UE.00
soelovyoe diRMofldg] R T Y

As per our Report of Even date Attached
For, P. SINGHVI & ASSOCIATES
Chartered Accountants

FRN : 113602W

For, The Banaskantha District Central
Co-Operative Bank Ltd.

Savsibhai S Chaudhary

PRAVEEN SINGHVI Chairman
Partner
M.No. 071608 M. B. Patel

UDIN : 24071608BKEFGR2794 Managing Director

Date : 15-06-2024

B. K. Patel
Place : Palanpur ate

General Manager
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“s”” gojoll 1RR QA

GlIE: Sld VieNEYS
GAA: NAlRs AR
SELT|

3,040.00

0.00
0.00

2. @e1d dl. 31-03-03¥dll | dI. 32-03-203 ol

al. Rud (uig af) |RuUdA (UIva o a)
33l eisia

[ [fagd A eisia
¥C00““A”” gdlail QAR 31. 2000/ — ofl AS ¥¢,00,000.00 ¥C,00,000.00
Y£00000°“‘A”” golail Q2 31. RU/— ofl AS ,¢,40,00,000.00| 2,8¢,40,00,000.00
¥000°‘s” ddall QR 3I. AU/ — oll AS 9,00,000.00 9,00,000.00
24100 1,30,00,00,000.000 | 1,30,00,00,000.000

I | eRvIg UAd AR eisia

)| 2[x2Id AR A481R 2l czsell oRUd 2
S1.2AU. ds dl. 31. 2000/ —dfl As Ad| Y4,000.00 4,000.00
“A” golall U QR

ol)| 2soflAl dzsell 31. Ru/dll s Ad]
3¢293% ‘A’ 9gdloil Q2 €9¢e,330,340.00 €a5,£¥9,C94.00
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8) | QU5 d=sell 31. U/ —oll AS Adl AR
g il U Q) 3,040.00 3,040.00
Sid 1V A eISIA

) 2ud A% AR 2l dRsell oxrid 222 Sl.
AU, dl. 31. 2000/ — ofl As JAd| YA~ 4,000.00 4,000.00
el Y A2l

ol)| HsoflAl d=sell 31. U/ - ofl As Ad]
3¢99339% 6" ololl 93] GVE,330,340.00 C5,%¥9,C94.00
(APINGll UYall 31.2U/ —all A5 ‘61" Yaloll 35593¢A€E QA

8)| cufscRAl arsell 31. U/ - ol As Adl

3,040.00

0.00
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Cv,c3,3<4,¥00.00
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dl. 31-03-0¥dfl
Rud (g avf)

dl. 32-03-033 ol
RudA (UIva o arf)

II

[1I

I\Y
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Q131 of A
gy €3lol YUIR)
gy €3lal €219
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QI3AId of AcotH
gy €3lol YYIR)
gy €3Ylal €219
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gy €3Ylal €219
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gy €3lol YYIR)
gy ERlal €219

sis1-ojSlel Viidie] GlAcR

A1) (I ¢l V)

* Acl2R ASYA [ 4. Vol [ 0. YA

££,R9,5¥,115.00
¢G,49,45,495.00
90,43,99,500.00
94,%¥3,00,000.00

?,5%,23,63,UUR.00
?,R€,02,5¢,6¢5.00
34,¢%,3€,1¢£.00
?,51,1¥,521.00

R1,00,00,000.00

£€,15,£5,415.00
,0,£4G,049.00
9,43,c5,04c.00

?,¢,69,25,6¢5.00
1,€¢¥,€5,60,£00.00
¥1,¥1,24,630.00
9,¥0,L€C,9¥¥.00

,00,00,000.00

3,99,U1,49,55£.00

3,33,1¥,13,U0R.00
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“ 2Ayell dis detiRt Ois, Wsdlel] dis ”

dl. 31-03-0¥4l

dl. 31-03-03 ]

I

cliell yga rven

ol. fA21 RuaA (uig ayf) |(RAAA (M1sa o avf)
Al u1g Arven

dsl dzsell 31,59,CC,0U¥.00 3¢,08,G9,US€C.00

2o 258 3,5R,9¢,63,U40<.00 | *,0%,3%,55,C¥U.00

3,C¥,¥U,E3,25.00 | 2,¥2,3V,Ul,UaU.00

II | ciud grven 14,95,59,60,31£.00 | 1R,£EU,5¥E,9CS5.00

aisl dzsell 3G,909,%%,5U5.00 U9,04,U<,3R9.00

Ao 15 13,C0,98,3C,VC.00 | 4],3,33,40,9¥R.00

1¥,30,¥C,¢3,63U.00 | 12,¥<,3G,0£,¥5C.00

A1) (I &l I1T) 3¥,04,53,59,414.00 | ,¢0,33,15,99C.00

ol | 1) elikdddl ig Yyen 3¥,0,53,59,U14.00 | 29,£0,33,15,99C.00

D) etkdell cigR Aruei 0.00 0.00

Ao (I ] IT) 3%,0,53,59,U14.00| 21,<0,33,15,99€E.00

AsYd ¥ - 5%

. @o1d dl. 31-03-20¥dfl | dl. 31-03-2033 ]

a. RuaA (uig ay) | RuAA (viva o a)
I | otiRd 3i 5%

(1) Axd cis s doslul 0.00 0.00

(i1) o Gis) ¥,9%,39,0%,93C.00| ¥,2C,58,£0,U3£.00

(111) 2o Ao 0.00 14,00,00,000.00

11 | ¢IRd iERe] $% 0.00 0.00

A1 (I ol II) ¥,5¥,29,0%,93C.00| ¥,¥¥,52,£0,U3£.00

RIS s% BURall T AHal T UHIO) ¥,5%,9,0%,93¢.00] ¥,¥¥,58,£0,U3£.00
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ol @ dl. 31-03-03% ofl| dl. 31-03-2033 o]

M 9

. Id Rud (uig av) | RudA (Misa ¢ av)

I | G1d 961 40,G0,C0R.00 90,E3,¥0£.00

II | go22 Gy 2lo%sUal (al2) 39,0¢,399.00 31,12,19R.00

[1I] goeRe 2igs 90,0%,£9,33.00 9YUY,45,95,9%5.00

*

WSS (WM[QA%al A19) ?,33,¥¥,CC,C03.00| 9,£5,44,0G,06U.00
Aq1a (I Al 1IV) ,C¥,39,£9,¥0U.00| 2,52,¥3,30,351.00
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2. Qo1 dl. 31-03-20% ofl| di. 31-03-033 ]
ol. Rud (u1g ay) | RudA (VI ¢ o)
1| 6®w Rids ?,9%¥,40,9,054.00| 4,33,09,0R,04<.00

II| RBI QAo
(1) A1g v 0.00 0.00
(11) Vo v 0.00 0.00
Aaion (I A II) ?,1¥,40,42,054.00| 1,33,09,02,0U<.00
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ol. Rud (u1g ay) | RudA (VI ¢ o)
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(1) ds Ade
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3,90,30,9%,151.00

0.00
1C,9R,%<,00,0££.00
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RY¥,cY,35,53,503.00

RR,,U¥,¥c,¥0,cVU.00
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€C,29,040.00
{,40,04,£5,0£0.00
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0.00
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RY¥,cY,35,53,503.00
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2. o1 dl. 31-03-20%¥ ofl| dI. 31-03-2033
ol. Rud (ug a¥) | RudA (uisa o av)
[ | [Gieslal

39 H1Fofl BRI See 9,34,55,650.00 9,0C,%19,9UC.00
(+) 9y €xAlol YUR 15,009,£R,09C.00 ?],9G,202.00
(=) 9y €xRAlal €2IS] 0.00 0.00
A a¥otl 2Adt Aelloll €A ,£%,6,¥1.00 9,5¢,50,43C.00
9,U¥,U9,93£.00 4,§3,05,¥21.00

11 | Ao 2eUI14R Piesdl (soflur [52uz0ll 2118)
39 HIFol) PR Size R],03,U<,¥%.00 R0,¥C,9<,U¥R.00
(+) 9y E1xRAlol YU R0,5Y4,23,¥15.00 Q,¢%,¥C,3%¥5.00
(=) 9y €RAlal €21S] $,00,29,9¥R.00 30,5G,5%¥%.00
UIg, ol it Yelloll erRilRA 4G, UY,199,393.00 15,5€,19%,C£5.00
19,12,G?,U¥U.00 4,33,¢3,3U¢.00
§d 2Rq100 (I ¥l II) 3¢,59,40,2¢3.00 10,65,£€,59E.00
2. o1 dl. 31-03-02% dfl| dl. 31-03-03 dll
ol. RudaA (uig a) | RudA (isa ¢ a)
[ | gozr -1l ANsyeHce 0.00 0.00
II | go232e —2igs R0,15,£0,195.00 1¥,60,0G,099.00
[1I| 221 Ugs goi Asdic 3%,C¥%,£,9£0.00 R3,%¥%,£,9£0.00
[V[22210r aeu 223y 2218 3%,0¢,£EE.00 ¥5,9E,U40.00
V | ollat—aifos0] QHQQE sAgH AN 0.00 0.00
VI 240 * ?,C,¥0,CR,£C0.00| R,¥9,6¥%,C¥,9CR.00
a1 (I ol VII) ,(¥,£3,00,5¢U.00| ?,£5,94,%¥2,13€.00

¥ ViclaR AsYA 111 H¥ o

AsYd 1R - seélve2 diiclldlé]

2. Qo1 dl. 31-03-02% ofl| dl. 31-03-2033 dl

ol. RudaA (uig av) | RudA (isa ¢ a)
[ | ges! adl A0 efiyear]

(1) cirRdHi ¥U,G<,1940.00 9¥,90,000.00

(11) ClRA GiBlR 0.00 0.00

T | 21o¥ U Foll Hi2 Cis ¥ICIER ©. 1R,E3,UR,£91.00 Yq,05,LUE.00
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“ el dis ool Ois, Wsdlel dis

dl. 31-03-03 %01l AY YRI UdI dtio] oi5I-ejSUlsl YIS

2. o1 Asug| M- 31-03-202¥ ofl| di. 31-03-203 ]
ol. 39 Ry (uig av) | RuaA (uisa ¢ o)
I | 4s
R AHIUS a3 3,99,5%,¥4,¥<C.00| R,69,9¢,¥4,299.00
o) YIS Q¥ ?R,3¢,%¥0,093.00 1¥,23,3R,5R09.00
AN 3,¥0,02,£U,U02.00| 3,0U,¥1,99,£CG<.00
II| vl
1% Ui y ,5%,89,54,£¢3.00|  9,3%,£3,¥%,0UR.00
AAIda vl Qg 9,0R,9,59,395.00| 9,0G,19,39,C94.00
o521 gfA) UR,¥9,4,303.00 ¥5,%¥,09,£99.00
A4 3,9G,02,4U,U02.00 | ,C0,¥1,99,£C£.00
o151/ ojseUlal
II1 | vl o151/ ofsRllol R9,00,00,000.00 94,00,00,000.00
o151 /aisellal (=) APIN Il 0.00 0.00
A410] 24,00,00,000.00 14,00,00,000.00
V| ¢l
Ax%d 55 vid dg 2RI 4Y,4,00,000.00 3,94,00,000.00
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As per our Report of Even date Attached For, The Banaskantha District Central
For, P. SINGHVI & ASSOCIATES Co-Operative Bank Ltd.
Chartered Accountants
FRN: 113602W Savsibhai S Chaudhary
PRAVEEN SINGHVI Chairman
Partner
M.No. 071608 M. B. F.‘atel .
UDIN : 24071608BKEFGR2794 Managing Director
Date : 15-06-2024 B. K. Patel
Place : Palanpur General Manager
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ASYA 13 - HAd Al

“ 2Ayell dis detiRt Ois, Wsdlel] dis ”

dl. 31-03-03 ol

. @e1d dl. 31-03-03% dfl
ol. Rud (u1g a) | RudA (U1 ¢ av)
[ | [BRie1/ollct Gurg] iy /g2id R,¥3,3¢,23,C0R.00| R,C,¥5,<,CUE.00
I | As1e1 Gudll 219s ¥,9£,09,C¥4.00 ¥3,69,9¢,044.00
11| RBI ci&l Ao Aosloll QoY @qgoi Q% 31,49,9G,5%.00 19,59,9£,£50.00
IV] 2102 0.00 AR,UCG,3¢9.00
Adi (I A 1IV) 3,19,5%,¥U,¥<C.00| 2,61,1¢,¥4,91.00
. o1 dl. 31-03-20% ofl| dl. 31-03-2033 dl
ol. Rud (uig av) | RudA (visa ¢ av)
I | s¥iai, [Aloii 240 edic] qY,3%,99,04¥.00 10,209,C¥%,5¢3.00
II | Asienall dueiel &  ois) 0.00 ¥U4,39,3¢9.00
(=) AsieNotl AuIeIef &Ad ofsellol —¥¥,34,0U0.00 0.00
I | Bcsdlell Yoi:clisotell &d ois] 0.00 0.00
(-) Fdsdlell Yoi:ylisotell &d ofsellol 0.00 0.00
VI| 22rRN MBasdo duieiell &d oSl 9G,5$3,UCH.00 ¢,39,%9.00
(=) 2@rRll Masdel deiel &Ad ofsellsl —3%,%0,395.00 —¥,83,5UR.00
V| Rifsrr1 ccigr) Guzd] oig) 0.00 0.00
() [AforRH @I9EIR1 GURe ofsellsl 0.00 0.00
VI| dilses 2iias 2,000.00 34,000.00
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9,00,35,¥££.00

3,¥%,93,65£.00

RR,3¢£,¥0,013.00

1¥,3,32,59.00
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“ el dis ool Ois, Wsdlel dis

ASYC 1 - AIY ViRd

dl. 31-03-0 dfl

dl. 31-03-033 ol

ol. [@21q Rud (ulg av) | RudA (visa ¢ av)
[ | &l yef ey ,3C,<q,4C,6¢5.00  1,45,6R,84,650.00
IT | s2% URe] cauiy R¥,¥5,0U4,£C9.00 9,69,1¢,352.00
A1 (I II) ,5%,29,54,£¢3.00| 1,3¥,£3,¥¥,0U.00
2. 1 dl. 31-03-20% o[ dl. 31-03-203 4
ol. Ruad (uig ayf) | RuAA (UIva o av)
I | s¥uRRAlel Y211R 2Hal Hi[As0l $4,99,55,902.00 €0,£¢,49,££0.00
II | cilg, SR 2ial dige ,¥G,CE,3¢3.00 9,5,43,U94.00
I Re2la1 210l 2221613 Q,C¥,¢,UR0.00 95,98,9G1.00
IV] o91&2idt v Y¢,5¢,334.00 4¢,43,02.00
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Cash Flow Statement
For the Year Ended on 315t March 2024
MARCH 31,2024

Particulars MARCH 31,2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before tax and Extra ordinary items 329300870 257595218
Adjusted For :
Depreciation 616 93 475 33718781
Profit on sale of Fixed Assets - 7963597 - 931247
Profit/Loss on sale Of Investments 44 35 750 - 4531381
Loss on sale of Fixed Assets 3220375 423652
Dividend Income Received - 6087610 - 5839390
Changes in Fund Value
Membership Fees 447 600 2 8956759
Credit Stabilisation Fund 110 00 000 2 6090 000
Building Fund 43 500
Transfer to ST RESERVE OUT OF PL 11 43 000 - 1648194
Government Security premium Written off 14832722
Doubtful Debt Fund 324992 686
Provision for leave encashment 48,131,417.15
Investment Deprticiation Reserve
Provison for Investment Flactuation Reserve
Provision For Special Long Term reserve 150 00 000 15000 000
Co.op.Developement Fund 3000
Co.op.Propaganda Fund
Special Bad & Doubtful Debt Fund 91077533 16350000
Standard Asset Contingency Provision 2500 000
Deferred tax Provision - 7333133
Charity Fund
Income tax Provision ] 22 4569 222
17 39 66 526 26 61 89 950
Operation Profit before changes of working capital 5032 67 396 5237 85168

Adjustment For working capital

Increase in Deposits

6213050736

1876945144

Increase/(decrease) in Borrowing 19 58 24 201 2262899360

Increase / (decrease) in Interest payable - 51129523 99 89 330

Decrease-Increase in Other liabilities 2549 88 302 77281668

Decrease-Increase in Branch Adjustment 598 265 - 4101540

Increase in Loans and Advances -24087 22628 -5955226780

Increase in Interest receivable -52671099 - 16629302

Decrease-Increase in Other Receivable 19 64 61 405 4 34 83 99 660 123260745 | -1625581374
Cash Flow from Operating Activity Before Profit 4 8516 67 056 -11017 96 206
Less :

Income tax paid 119300870 10 7595 218
Cash Flow Before Extra Ordinary Items 4732366 186 -1209391424
Adjustment For Extra Ordinary Items

Cash Flow from Operating Activity (A) 473 2366 186 -1209391424
B. CASH FLOW FROM INVESTMENT ACTIVITY

Sale/Pur Of Investment - 530958715 5822 29335

Sale Of Fixed Assets 63539589 3577239

—
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Purchase Of Fixed Assets

- 36 08 94 766

2 06 68 547

Dividend Income Received

60 87 610

58 39 390

Movement in Fixed Deposits

10 00 00 000

NET CASH FLOW FROM INVESTMENT ACTIVITY (B)

- 8222 26 282

47 09 77 416

C. CASH FLOW FROM FINANCIAL ACTIVITY

Issue of B shares

624 82375

973 31550

Share Application Amount Received

increase in Loan and Advances

Dividend Paid

NET CASH FLOW FROM FINANCIAL ACTIVITY (C)

6 24 82 375

9 73 31 550

NET CASH FLOW DURING THE YEAR (A+B+C)

397 26 22 279

-64 10 82 458

Opening Balance Of Cash and Cash equivalents

7 3266 15 495

796 76 97 952

Closing Balance Of Cash and Cash equivalents

112992 37 774

7 32 66 15 495

Cash and Cash Equivalents at the Baginning of the Year

(a) Cash on Hand 133 07 02 058 96 57 98 377
(b) Balance with Banks
In State Bank of India 10 38 45 884 1515749
In Other Bank (Current a/c) 24916 67 553 23824 83 826
In Other Bank (F.D.alc) 340 04 00 000
( ¢ ) Money at Call and Short Notice

7 3266 15 495 33497 97 952

Cash and Cash Equivalents at the End of the Year

(a) Cash on Hand

21450 12 065

133 07 02 058

(b) Balance with Banks

In State Bank of India 102044 777 10 38 45 884
In Other Bank (Currentp 3052280933 24916 67 553
In Other Bank (F.D.a/c) 549 99 00 000 340 04 00 000
( ¢ ) Money at Call and Short Notice 50 00 00 000

112992 37 774

7 32 66 15 495

Note :Previous Year Figures have been Regrouped/Rearranged and Recasted Wherever considerednecessary to make them

comparable with the current year figure.

FOR, THE BANASKANTHA DISTRICT
CENTRAL CO-OPERATIVE BANK LTD.

(SAVASIBHAI S. CHAUDHARY)
CHAIRMAN

(M. B. PATEL)
MANAGING DIRECTOR

(B. K. PATEL)
GENERAL MANAGER
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NOTES ON ACCOUNTS FOR THE YEAR 2023-24

1. Regulatory Capital
a) Composition of Regulatory Capital (Rs. In crore)
Sr.N Current Year | Previous Year
Particulars
o 2023-24 2022-23
i Paid up sharg capital and reserves (net of 132.01 132.26
deductions, if any)
i) | Other Tier 1 capital 96.93 74.59
i) | Tier 1 capital (i +ii) 228.94 206.85
iv) | Tier 2 capital 43.2 37.91
v) | Total capital (Tier 1+Tier 2) 272.14 244.76
vi) [ Total Risk Weighted Assets (RWAS) 2520.86 2192.73
CET 1 Ratio (CET 1 as a percentage of RWAs)*
vii) |/ Paid-up share capital and reserves as 5.24% 6.03%
percentage of RWAs
... | Tier 1 Ratio (Tier 1 capital as a percentage of o o
viii) RWAS) 9.08% 9.43%
. Tier 2 Ratio (Tier 2 capital as a percentage of o o
iX) RWAS) 1.71% 1.73%
X) Capital to Risk Weighted Assets Ratio (CRAR) 10.80° 11.16°
(Total Capital as a percentage of RWAS)
i) é\hn;oylér;trof paid-up equity capital raised during 6.25 9.73
.. | Amount of non-equity Tier 1 capital raised
Xii) during the year, 15.85 11.61
xiii) [ Amount of Tier 2 capital raised during the year 4.79 3.98

Draw down from Reserves

Sr.N . Current Year | Previous Year

o Particulars 2023-24 2022-23
Income :

i Stat.utory Re§ewe—NominaI Membership fee - 0.00 0.00
Capital Receipt

i) Khetivadi & Gram Vikas Fund-Miscellaneous 0.00 0.00
Income

ii) Excess provision of expenses written back to 523 0.28
fund A/cs

iv) |Total 5.23 0.28
Expenditure :
Expenditure chargeable under different
headin P/LA/C

i) |Staff Benefit Fund 11.96 29.89

i) Excess proyision of expenses written back - 6.73 29,61
netted against expense

iii) |[Unrealized interest waived 0.00 4.68

iv) |Bad debt written off to provision a/c 0.00 0.00

v) [Interest waived debited to provision 0.11 0.40

ANNUAL REPORT 2023-24




GlcllR O\S

el dis oieti dis, Wsdlell dis

2. Asset Liability Management

Maturity pattern of certain items of assets and liabilities
(Rs. In Crore)

Over 2 Over 3 | Over 6
Dayl | 2to7 8 15 31 months | months | mongsnd | Over 1year] 'S 3 Y& Over 5
Days to 14 030 |daysto2 | gpqto [ andupto | and up to| and up Total
days Days months 3 6 to 5 vears years ota
1lyear | 3years ¥
months [ Months
Deposits 17.25 105.25 | 147.09 | 47.41 112.54 | 118.62 | 391.48 594.98 | 1828.42 13.54 25.06 | 3401.64
Advances 0.35 0.78 0.91 6.86 | 1147.58 | 892.19 33.27 118.79 | 122.02 53.62 | 119.00 | 2495.37
Investments 0.00 50.00 | 117.45 | 49.72 168.55 | 251.33 | 125.00 | 19000 2550 38.68 | 264.60 [ 1280.83
Borrowings 0.00 0.00 0.00 0.00 0.00 | 39.99 | 213.71 42.95 | 124.69 42.87 0.00 | 464.21

3. Investments

a) Composition of Investment Portfolio
(Rs. In Crore)

Investments in Current Year (2023-24)
Govern_n?ent Other Ap_p_r oved Shares Bonds of PSUs | Others | . Total
Securities Securities investments
Permanent
Gross 303.68 88.50 0.00 0.00 0.00 392.18
!_ess: Provision for non-  performing 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)
Net 303.68 88.50 0.00 0.00 0.00 392.18
Current
Gross 231.10 0.00 4.60 53.00 599.99 888.69
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00
Net 231.10 0.00 4.60 53.00 599.99 888.69
Total Investments 534.78 88.50 4.60 53.00 599.99 1280.87
Less: Provision for non- performing 0.00 0.00 0.00 0.00 0.00 0.00
investments
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00
Net 534.78 88.50 4.60 53.00 599.99 1280.87
(Rs. In Crore)
Investments in Previous Year (2022-23)
Govern.n?ent Other ApP |.—oved Shares | Bonds of PSUs| Others . Total
securities Securities investments

Permanent
Gross 303.68 0.00 0.00 0.00 0.00 303.68
!_ess: Provision  for non-  performing 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)
Net 303.68 0.00 0.00 0.00 0.00 303.68
Current
Gross 252.55 0.00 4.11 67.00 340.04 663.70
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00
Net 252.55 0.00 4.11 67.00 340.04 663.70
Total Investments 556.23 0.00 4.11 67.00 340.04 967.38
!_ess: Provision for non- performing 0.00 0.00 0.00 0.00 0.00 0.00
investments
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00
Net 556.23 0.00 4.11 67.00 340.04 967.38

ANNUAL REPORT 2023-24 @)_
41



el dis ofeti dis, Wsdlel] ds ”

b) Sector-wise Advances and Gross NPAs

(Amounts in crore)

Current Year 2023-24 Previous Year 2022-23
Ptzrfc Z:gigse ' Percentage of
Outstanding NPAS to Outstanding Gross NPAs to
Sector Gross NPAs Total Gross NPAs Total
Total Advances Total .
. Advances Advances in
Advances in
that sector that sector
a) Agriculture and allied activities 2244.32 62.60 2.79% 2017.68 48.67 2.41%
b)Advances to industries sector eligible as
priority 0.00 0.00 0.00% 0 0 0.00%
¢) Services 52.34 13.68 26.14% 54.27 7.38 13.60%
d) Personal loans 1.02 0.02 2.21% 1.75 0.02 1.14%
e) Consortium Finance 50.25 0.00 0.00% 50.29 0 0.00%
f) Housing Loans 29.38 2.00 6.80% 22.55 1.76 7.80%
g) Other Non-Agricultural 118.06 31.66 26.81% 107.95 28.74 26.62%
Total 2,495.37 109.96 4.41% 2,254.49 86.57 3.84%

c) Particulars of resolution plan and restructuring
No Such Transactions

d) Disclosure of transfer of loan exposures
No Such Transactions

e) Fraud accounts

Particulars Current year Previous
year
Number of frauds reported 0.00 0.00
Amount involved in fraud (crore) 0.00 0.00
Amount of provision made for such frauds 0.00 0.00

(crore)

Amount of Unamortised provision debited
from ‘other reserves’ as at the end of the 0.00 0.00
year (crore)

h) Disclosure under Resolution Framework for COVID-19-related Stress
No Such Transactions
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a) Classification of advances and provisions held Current year (2023-24) (Amount in crore)
Standard Non-Performing Total
Total Non-
Total Standard Sub- Doubtful Loss Perform-ing
Advances standard
Advance

Gross Standard Advances and NPAs
Opening Balance 2167.92 21.06 53.15 12.36) 86.57 2254.49
Add: Additions during the year 27.05 1908.72
Less: Reductions during the year* 3.66 1667.84
Closing balance 2388.34 25.03 69.85 12.14 109.96 2495.37
*Reductions in Gross NPAs due to:

i) Upgradation 0 0

ii) Recoveries (excluding recoveries 3.66 3.66

from upgraded accounts)

iii) Technical/ Prudential Write-offs 0 0

iv) Write-offs other than those under

0 0

(iii) above
Provisions (excludin g Floating
Provisions)
Opening balance of provisions held 5.75 0 0 0 168.7 174.45
Add: Fresh provisions made during the year 37.39 37.39
lLQe;s; Excess provision reversed/ Write-off 13.07 13.07
Closing balance of provisions held 6.45 0 0 0 193.02 199.47
Net NPAs

Opening Balance

Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance

a) Classification of advances and provisions held Current year (2022-23) (Amountin)
Standard Non-Performing Total
Total Standard Sub | Total Non-
otal Standar ub- Doubtful Loss Performing
Advances standard
Advance
Gross Standard Advances and NPAs
Opening Balance 1575.66 25.08 45.49 12.74 83.31 1658.97
Add: Additions during the year 9.41 1608.81
Less: Reductions during the year* 6.15 1013.29
Closing balance 2167.92 21.06 53.15 12.36 86.57 2254.49
*Reductions in Gross NPAs due to:
i) Upgradation 0 0
ii) Recoveries (excluding recoveries 3.66 3.66
from upgraded accounts)
iii) Technical/ Prudential Write-offs 0 0
iv) Write-offs other than those under
0 0
(iii) above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 134.56 140.06
Add: Fresh provisions made during the year| 41.55 41.55
Less: Excess provision reversed/ Write-off 7.41 7.41
loans
Closing balance of provisions held 168.70 174.45
Net NPAs

Opening Balance

Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance
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Ratios (in per cent) Current Year| Previous Year
Gross NPA to Gross Advances 4.41% 3.84%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 175.54% 194.87%

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in crore)

Current Year Previous Year
2023-24 2022-23

(i) Movement of Provisions held towards
depriciation on Investment
Opening balance 38.78 38.78
Additions during the year since 1st April 0.00 0.00
Reductions during the above period 2.50 0.00
Closing balance 36.28 38.78
(ii) Movement of Investment Fluctuation
Reserves
Opening balance 10.50 10.50
Additions during the year since 1st April 0.71 0.00
Reductions during the above period 0.00 0.00
Closing balance 11.21 10.50
(iii) Closing balance in IFR as a percentage of
closing balance of Investment in AFS and
HTM/Current Category 4.85% 4.16%

C) Sale and transfers to/from HTM category/ Permanent category
No Such Transactions

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments ]
(Amount in crore)

Sr. . Current Year Previous Year
Particulars
No 2023-24 2022-23
a) |Opening balance 35.00 35.00
b) |Additions during the year 0.00 0.00
¢) |Reductions during the year 2.50 0.00
d) |Closing balance 32.50 35.00
e) | Total provisions held 32.50 35.00
ii)Issuer composition of non-SLR investments (Amount in crore)
: Extent of ‘Below Extent of Extent of
3 r Issuer Amount Extent of Private Investment ‘Unrated’ ‘Unrated’
o Placement Grade’ Securities Securities Securities
1) (2) (3) (4) (5) (6) (7)
Current | previous| Current | Previous| Current | Previous | Current |Previous|Current |Previous
Year Year Year Year Year Year Year Year Year Year
2023-24|2022-23 | 2023-24|2022-23 |2023-24 2022-23 (2023-24 | 2022-23|2023-24|2022-23
a) [ PSUs 20.50 30.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | FIs 32.50 37.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) | Subsidiaries/ Joint Ventures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) | Others 4.60 4.11 0.00 0.00 0.00 0.00 0.00 0.00 4.60 4.11
g) | Provision held towards depreciation| -32.50 -35.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 25.10 36.11 0.00 0.00 0.00 0.00 0.00 0.00 4.60 4.11

e) Repo transactions (in face value terms)
No Such Transactions
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a)Exposure to real estate sector
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(Amount in crore)

Category Current Year Previous Year
i) Direct exposure
a) Residential Mortgages — 29.38 22.55
b) Commercial Real Estate — 0.00 0.00
¢) Investments in Mortgage-Backed Securities (MBS)and
other securitized exposures —
i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00 0.00
ii) Indirect Exposure
Total Exposure to Real Estate Sector 29.38 22.55
b ) Exposure to capital market
No Such Transactions
¢ ) Unsecured advances
(Amounts in Crore)
Particulars Current Previous
Year Year
Total unsecured advances of the bank 0.41 0.82
Out of the above, amount of advances for
which intangible securities such as charge 0.21 0.43
over the rights, licenses, authority, etc. ’ ’
have been taken
Estlm_a_ted value of such intangible 021 043
securities
d)Factoring exposures
No Such Transactions
e)Exposure of RCBs
(Amount in crore)
Current year Previous Year year
Out of which Out of which gross
Gross Gross .
Advances gross non- Advances non- performing
Exposure ) Exposure
performing advances
1. Primary Agricultural Credit Societies
(PACS) - on lending 2559.95 2244.32 67.08 2400.91 2017.68 46.67
2. PACS- other exposure 2.72 1.24 0.00 3.14 1.16 0.00
3. Other credit societies 34.53 21.31 0.00 29.60 18.60 0.00
4, Other non-credit co-operative societies 11.56 10.45 6.87 9.00 8.46 4.49
5. Companies 0.00 0.00 0.00 0.00 0.00 0.00
6. Public Sector Undertakings 0.00 0.00 0.00 0.00 0.00 0.00
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of dep osits

(Amount in crore)

Particulars

Current Year

Previous Year

Total deposits of the twenty largest depositors

192.55

272.60

Percentage of deposits of twenty largest
depositors to total deposits of the bank

5.66%

9.80%

b) Concentration of advances*

(Amount in crore)

Particulars

Current Year

Previous Year

Total advances to the twenty largest borrowers

188.55

178.45

Percentage of advances to twenty largest
borrowers to total advances of the bank

7.56%

7.92%

c) Concentration of exposures

(Amount in crore)

Particulars

Current Year

Previous Year

Total exposure to the twenty largest

borrowers/ customers

borrowers/customers 195.08 217.90
Percentage of exposures to the twenty largest 2.18% 8.57%
borrowers

Customers to the total exposure of the bank on 0.16 0.17

d) Concentration of NPAs

(Amount in crore)

Particulars

Current Year

Previous Year

Total Exposure to the top twenty NPA accounts

24.25

22.78

Percentage of exposures to the twenty largest
NPA exposure to total Gross NPAs.

22.05%

26.31%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in crore)

E‘;} Particulars Current Year Previous Year
. Opening balance of amounts

) transferred to DEA Fund 0.51 0.47
. Add: Amounts transferred to

i) DEA Fund during the year 12.44 0.04
Less: Amounts reimbursed by

i) DEA Fund towards claims 0.01 0.00
. Closing balance of amounts

v) transferred to DEA Fund 12.94 0.51
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8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

Sr. .
No Particulars Current year | Previous year

Complaints received by the bank from its

customers
1 | Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 8 5
3 Number of complaints disposed during the year 8 5
Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
5 Number of maintainable complaints received by the bank 0 0
from Office of Ombudsman
Of 5, number of complaints resolved in favour of the bank 0 0
by Office of Ombudsman
Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of 0 0
Ombudsman 0 0
Of 5, number of complaints resolved after passing of 0 0
Awards by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated 0 0

time (other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

o
Yo mcreasg/ Number Of 5,
decrease in of number

Number of Number of the number .
. . complain of
. complaints complaints of .
Grounds of complaints, . . . ts complain
. ] ) pending at the received complaints ndin N

(i.e. complaints relating to) beginning of during the received pending >

at the pending
the year year over the
revious end of beyond
P the year | 30 days
year
1 2 3 4 5 6
Current Year

Ground - 1 Staff Behaviour 0 3 33.33% 0 0

Ground - 2 Internet/Mobile/Electronic Banking 0 0 0 0 0

Ground - 3 ATM/Debit Cards 0 1 100.00% 0 0

Ground - 4 0 0 0 0 0

Ground - 5 0 0 0 0 0

Others 0 4 50.00% 0 0

Total 0 8 37.50% 0 0

Previous Year

Ground - 1 Staff Behaviour 0 2 -100.00% 0 0

Ground - 2 Internet/Mobile/Electronic Banking 0 1 100 0 0

Ground - 3 ATM/Debit Cards 0 0 -100.00% 0 0

Ground - 4 0 0 0 0 0

Ground - 5 0 0 0 0 0

Others 0 2 -33.33% 0 0

Total 0 5 -44.44% 0 0

9. Disclosure of penalties imposed by the Reserve Bank of India
No penalties during the year to be furnished here.

10. Disclosures on remuneration

The bank is a Co-operative Bank, registered under the Bombay Co- operative Societies
Act, 1925 and there are no related parties requiring a disclosure under Accounting
standard - 18 issued by the Institute of Chartered Accountants of India, other than one
Key Managerial Personnel of the Bank. Disclosure under Accounting Standard 18,
“Related party disclosures” issued by the Institute of Chartered Accountants of India
read with RBI guidelines, to the extent applicable, is given below:

(Rs. in Lakh)
Sr. No. Particulars Current Year Previous Year
Remuneration paid
1 uneration pal 60.12 47.67

(Consolidated Salary & allowance)
Bank Contribution Towards the

2 Provident Fund >.87 4.77

* Amount has been given in Lacs (Not in Crores) for better disclosure.
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11. Other Disclosures
a) Business ratios
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Particular Current Year | Previous Year |
I) I[l_'llfﬁgesst Income as a percentage to Working 2 04% 2 64%
ii) I\\;\cl)gr-llir\ggrgatn élnscome as a percentage to 0.50% 0.37%
iii) Cost of Deposits 4.73% 4 550,
iv) Net Interest Margin* 1.55 1.61
V) gﬁﬁ(rjastmg Profit as a percentage to Working 3.94% 4.10%
vi) Return on Assets 0.47% 0.39%
vii) Business (deposits plus advances) per
employee (in crore) 7.97 7.21
viii) Profit per emplovee (in crore) 0.03 0.02

b) Fees/remuneratio n received in respect of the Bank Assurance business

undertaken :

(Amount in crore)

Particulars Current Year Previous Year

From Life Business 1.25 0.23
From Non-Life Business 0 0
Total 1.25 0.23

c) Marketing and distribution

Banks shall disclose the details of fees / remuneration received in respect of the marketing

and distribution function (excluding bancassurance business) undertaken by them.

- NIL
d) Payment of DICGC Insurance Premium
Particulars Current Year Previous Year
(i)Payment of DICGC Insurance Premium 3.79 3.40
(i)Arrears in payment of DICGC premium - -
e) Provisions and contingencies
(Amount in crore)
Zzz‘éﬁrl::n debited to Profit and Loss Current Year Previous Year
i)  Provisions for NPI 0.00 0.00
ii) Provision towards NPA 10.40 32.90
iii) Provision made towards Income tax 11.93 10.76
iv) Other Provisions and Contingencies** 29.84 2.75
Total 52.17 46.41
**jv, Other Provisions and Contingencies
Provision for Standard Assets 0.70 0.25
Provison for Long Term Reserve 1.50 1.50
Provison for Members Gift 0.50 1.00
Provision for Overdue Interest 24.30 0.00
Provison for Building Fund 1.14 0.00
Provison for Repair and Maintenance 2.00 0.00
Total 30.14 2.75
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f) The Memorandum of Changes suggested by the Statutory Auditor has been run after end of the year is done in the
CBS. The differences in the audited financial statements and the system generated ones have been quoted below for

reference.

(Amount In Rs.)

AUDITED BALANCE SYSTEM GENERATED
PARTICULARS CGL NO SHEET AS ON BALANCE SHEET ASON
31/03/2024 31/03/2024
Other Liabilities and Provisions
Income Tax Payable 2507205050 2791868.90 2645868.90
Cheque Process 2505415050 1983189.20 439204.06
Sundry Creditors 2507445050 18775916.90 18921916.90
Repair & Maintenance Expense Payable 2509905050 26410943.00 20000000.00
RCM- GST Payable 2509875050 814283.00 12341.00
Bonus Exgratia Payable 2501385050 68240349.00 67250000.00
Overdue Interest Reserve 2505225050 247649824.00 240000000.00
Deferred Tax Payable 2509745050 6238506.00 10863043.00
GST Payable 2509685050 1298756.00 1272067.00
LIC Gratuity Fund 1505405050 642806467.00 633218829.00
LIC Leave Encashment Fund 1505405050 200643523.00 191463139.00
Fixed Assets
Fixtures & Lighting 1505305050 8786907.00 2375964.00
Fixtures & Lighting - Depreciation 2506035050 3027959.94 1745771.00
Other Assets
Pre Paid Expenses 1503365050 6411059.00 0.00
RCM - GST Receivable 1503465050 531167.00 129971.00
Interest Receivable on Investment 1507885050 201680116.00 200821930.00
LIC Gratuity Fund 1505405050 642806467.00 633218829.00
LIC Leave Encashment Fund 1505405050 200643523.00 191463139.00

g) Previous year’s figures are regrouped and / or reclassified and/or rearranged, wherever necessary to conform to the
layout of the accounts of the current year.
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SIGNIFICANT ACCOUNTING POLICIES

| 1. REPORTING ENTITY |

THE BANASKANTHA DISTRICT CENTRAL CO-OPERATIVE BANK LTD (Banas Bank)
incorporated on 20th August, 1959 as a Co-operative Bank under The Bombay Co-
operative Societies Act, 1925 with Registration No. as 24947 of 1959. The Banking
society is licensed by the Reserve Bank of India vide letter dated RPCD(AH) 3/2009-10
Dated February 22, 2010 and amended on RPCD(AH) 21/2011-12 Dated 25" June, 2023

to undertake Banking business and operates at middle tier of the Co-operative Credit
Structure. The bank has it's headquarters at Palanpur and operates from 140 branches

including Head Office spread across the districts of Banaskantha and Patan in Gujarat.

‘ 2. ACCOUNTING CONVENTION

The financial statements are prepared and presented under the historical cost
convention on going concern basis following the accrual concept of accounting, unless
otherwise stated. The financial statements comply with generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949,
circulars and guidelines issued by the Reserve Bank of India (RBI) & NABARD from time
to time, Gujarat Co-operative Societies Act, 1961, Accounting Standards (AS) issued by
the Institute of Chartered Accountants of India (ICAI) and current practices prevailing

within the banking industry in India.

| 3. USE OF ESTIMATES

ANNUAL REPORT 2023-24

The preparation of the financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements. Actual results
could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable.

The materially aspect has been taken into consideration while making classification of
advances, borrowings, deposits, provisioning on advances and other assets, liabilities,
income and expenses.
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4. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND
CHANGES IN ACCOUNTING POLICIES (AS-5)

The Net Profit disclosed in the Profit and Loss Account is arrived at, after making:

a. Provision for taxes.

b. Provision for Non-Performing Assets/Standard Advances as per RBI
guidelines.

C. Adjustment in the value of investment.

d. Other necessary and usual provisions.

e. Special Long Term Reserve under section 36(i)(viii) of Income Tax Act, 1961.

(It has been Created for Rs. 1.50 Crore)
There is no change in Accounting Policies by the bank during the year. No material
prior period items to be disclosed under AS-5.

‘ 5. RECOGNITION OF INCOME/EXPENDITURES (AS-9) ‘

5.1 Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the bank and the revenue can be reliably measured.

5.2 Income / Expenditure are accounted on Accrual Basis except the following
which are accounted for on cash basis:
Income

a) Interest & Other Income on NPA are recognized as per RBI guidelines
b) Locker Rent
C) Dividend on Investments

5.3 Interest income is recognized in the profit and loss account on an accrual
basis, except in the case of non-performing assets where it is recognized upon
realisation as per NABARD/RBI guidelines.

5.4 Interest income on refunds of Income Tax, Service tax, etc. is recognised in
the year when the order is passed by the competent authority.

5.5 Interest on Government Securities, Debentures and other fixed income
securities are recognized on accrual basis. Income on discounted instruments
is recognized over the tenure of the instrument.
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6.

SEGMENT REPOR TING (AS-17)

Note:
1. Treasury segment includes investment portfolio.
2. Wholesale segment includes advances to Mandali for its Majority of

Members.

3. Retail Banking segment includes advances to individual borrowers.

Current Year 2023-24

(Rs. In Crore)

. Other
Sr. . Treasury Retail Wholesale .
No. Particulars Operations| Banking Banking Ban-kmg Total
Business

.. Extra Ordinary

" profit/ loss 0 0 0 0 0

i Other information 0 0 0 0 0

iV Segment Assets 1280.87 506.36 1989.01 734.00 4510.24

v Segment Liabilities* 1280.87 506.36 1989.01 734.00 4510.24
Previous Year 2022-23 (Rs. In Crore)

. Other
Sr. . Treasury Retail Wholesale .
No. Particulars Operations| Banking Banking Ban_klng Total
Business

.. | Extra Ordinary

i1 profit/ loss 0 0 0 0 0
ii | Other information 0 0 0 0 0
iv | Segment Assets 1280.87 506.36 1989.01 734.00 3809.12
v | Segment Liabilitiest  1280.87 506.36 1989.01 734.00 3809.12

**Whole sale banking included in Retail Banking in Previous Year.
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The bank does not have any operations/activities which can be classified as 'Geographical
Segment' as “Secondary Reporting Segment” in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under
AS-17 “Segment Reporting” consist of the entire investment portfolio i.e. dealing in
government and other securities and Money market operations, if any. The revenue of the
treasury segment primarily consists of interest income on the investment portfolio.

Retail Banking: Retail banking operations for the purposes of Segment Reporting under
AS-17 “Segment Reporting” consist of exposures to individual borrower or group of borrowers
which does not exceed Rs. 5.00 crores.

Allocation of Segment Cost:

Expenses that are directly attributable to a particular segment have been allocated to the
respective segment

Expenses that are not directly attributable to a particular segment have been allocated
either
i. In proportion of Business carried out/managed or
ii. In approximate proportion of the segment result of a particular segment based on
the last year trend or
iii. On the basis of average cost of the business of the particular segment.

Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:

The expenses, assets and liabilities which cannot be allocated to a particular segment
either directly or as per proportionate attribution have been reported as unallocated
expenses, unallocated assets and unallocated liabilities respectively.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment,
segment liabilities have been recognized only to the extent of assets of that particular
segment.

7. RELATED PARTY DISCLOSURES (AS-18)

Being a Co-operative Bank, there are no related parties requiring a disclosure under
Accounting Standard - 18 issued by the Institute of Chartered Accountants of India,

other than one Key Management Personnel: (Rs. In Lacs)*
Current Previous
Items Key Management Person Year Year

2023-24 2022-23

Receiving | Remuneration paid 60.12 47.67
of Services | (Consolidated Salary & allowance)

Receiving | Bank Contribution Towards the 587 4.77
of Services | Provident Fund

* Amount has been given in lacs (not in crores) for better disclosure.

-
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8. INTANGIBLE ASSETS (AS-26)

(Rs.In Lacs)
Particulars 2023-24 2022-23

Opening Balance (at cost) /.67

Add: Addition during the year “m_
Total (A)

Opening Balance - cumulative till date

Add: Amortisation during the year
Total (B)

Net carrying amount  (A)-(B) 10.10 4.60

9. IMPAIRMENT OF ASSETS (AS-28)

A substantial portion of the bank's assets comprise of "Financial Assets" to which Accounting
Standard AS-28 "Impairment of Assets" is not applicable. In respect of assets to which the
standard applies, in the opinion of the management there is no indication, internal or external,
which could have the effect of impairing the value of the assets to any material extent as at
31* March, 2024 requiring recognition in terms of the said standard.

10 INVESTMENTS (AS-11)

< Classification- For the purpose of disclosure in the Balance Sheet, Investments are
classified under four groups as required under RBI guidelines, viz Government Securities,
Other Approved Securities, Shares with Co-operative Institutions and Other Investments.

< Valuation- For Valuation purpose, the Investments are classified under two categories,
viz, Permanent Category and Current Category.

> Permanent Category: These investments are carried at their acquisition cost less premium
amortised till date. Premium, if any, on acquisition is amortised in equal proportion over the period
remaining to maturity.

> Current Category: Each security in this category is marked to market at the year end and the net
resultant depreciation is recognised in the profit and loss account. Net Appreciation, if any, is ignored.

>  For shifting of securities from permanent category to current category during the year securities shifted
to current category are marked to market as on the date of shifting and the net resultant depreciation
is recognised in the profit and loss account. Net Appreciation, if any, is ignored.
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>

In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market
value of government securities (excluding treasury bills) is determined on the basis of the price
list published by RBI or the prices periodically declared by PDAI jointly with FIMMDA/FBIL for
valuation at year-end. In case of unquoted government securities, market price or fair value is
determined as per the rates published by FIMMDA/FBIL.

Exclusion from Cost:
Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded
from the acquisition cost and debited to interest on investments.

Brokerage, Commission, CCIL charges etc. pertaining to investments paid at the time of acquisition
are charged as expenditure.

Upfront incentives received on subscription to securities are recognized as income.

Premium on acquisition of Government Securities under HTM category is amortized over the balance
period of maturity.

Diminution in value & Profit/Loss on Sale:

Classification wise investment i.e. Held for Trading (HFT) and Available for Sale (AFS) are
aggregated for the purpose of arriving at net depreciation/appreciation of investments under that
category. Net depreciation, if any, is provided for whereas Net appreciation, if any, is ignored.

< Investments classified under HTM are carried at acquisition cost, unless it is

more than the face value, in which case the premium is amortised over the period

remaining to maturity.

Profit / Loss on sale: Profit/loss on sale of investments is recognised in the profit

and loss account. The profits, if any, from 'Permanent’ category investment is thereafter

appropriated (net of applicable taxes and statutory reserve requirements) to Capital Reserve.

Profit/loss on sale of investments in 'Available for Sale' and 'Held for Trading' categories

is recognised in the profit and Loss Account.

< Investment Fluctuation Reserve: Realised gain on sale of current investments (net of transfer
to statutory reserve and taxes) is appropriated to Investment Fluctuation Reserve to comply
with RBI/ NABARD guidelines.

RO

A

11. ADVANCES

The advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in accordance
with the prudential norms laid down by RBI.

Classification and Provision for non-performing advances comprising sub-standard, doubtful and
loss assets is made in accordance with the RBI Guidelines.

Special Mention Accounts and Non-performing advances are identified by the system & reviewed
by the management regularly.

A general provision on Standard Assets is made in accordance with the RBI Guidelines.
Unrealised interest and charges on non performing advances is credited to "Interest Not Collected
Account".
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12 PROPERTY PLANT AND EQUIPMENT AND DEPRECIATION (AS-10)

e Fixed assets are stated at their historical cost less accumulated depreciation. Cost
comprises the purchase price and any other attributable cost of bringing the assets to its working
condition for intended use.

o  Depreciation on fixed assets is provided at Head office level by using straight line method. Depreciation
for Assets purchased during the year is charged for the entire year. No depreciation is charged for
assets sold during the year.

o  Depreciation on Fixed Assets are provided at the following rates:

Sr. _ Rate_ of_
No. Particulars Deprematlon
(in %)
1 Land Zero
2 Building 2.50
3 Fixtures & Fittings 20.00
4 Electrical Installation 20.00
5 Motor Vehicles 20.00
6 Dead Stock 10.00
7 Library Books 10.00
8 Safe Deposit Vault 5.00
9 Computers 33.00
10 Video Conference 20.00
11 CCTV Camera 15.00
12 Air Cooler 20.00
13 Microsoft Office 10.00
14 ATM 33.00

13 GRANTS (AS-12)

> Grants related to revenue items like interest subvention, etc. is recognised in the Profit & Loss
Account over the period necessary to match them with the related costs which they are
intended to compensate.
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14. EMPLOYEE BENEFITS (AS-15)

> All employee benefits payable wholly within twelve months of rendering the service are classified
as short-term employee benefits such as salaries, wages etc. and the expected Cost of bonus,
ex-gratia & incentives are recognized in the period in which the employee renders the related
service.

» Provident Fund contributions are made to Government administered E.P.F. on accrual basis.

> The present value of obligation under such defined plan is determined based on the estimates given
by the LIC and the amount of premium determined by the LIC is paid to the LIC and the same is
being debited to the Profit and Loss Account.

> Disclosure showing nature of defined benefit plans and the financial effects of changes in those plans
during the period.

Gratuity:
(Rs. In crore)

o Particulars 31.03.2024 | 31.03.2023
1. Amount Recognized In the Balance Sheet are as follows:

I. | Present Value of Funded Obligations 43.87 NIL

. Fair Value of Plan Assets 64.28 63.68
iii. Present Value of Unfunded Obligations Nil Nil
iv. Unrecognized Past Service Costs Nil Nil
V. Net Liabilities 43.87 Nil
Vi. Less: Assets 64.28 63.68
vii. Net Assets/net liability (v-vi) -20.41 63.68

2. Amount Recognized in the Profit & Loss Account are as follows:

I. | Current Service Cost 1.60 1.84

ii. Interest On Obligations 3.08 3.27
ii. | Expected Return on Plan Assets -4.50 -3.92
iv. Net Actuarial Losses/(Gains) Recognized in the year -4.58 -42.09
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V. Past Service Cost Nil Nil
Vi. Losses(Gains) on curtailments and settlements Nil Nil
Vii. Total Included in “Employee Benefit Expenses” -4.75 -40.89
Viii | Actual Return on Plan Assets 458 Nil

3. Changes in the present value of the defined benefit obligation representing reconciliation of opening
and closing balances thereof are as follows:

L. | Opening Defined Benefit Obligations 42.49 46.73
ii. | Service Cost 1.59 1.84
iii. | Interest Cost 3.08 3.27
iv. | Actuarial Losses/(Gains) on Obligations 4.58 -42.09
v. | Benefits Paid -7.88 -9.76
vi. | Closing Defined Benefit Obligations 43.87 0.00

4. Changes in the fair value of plan assets representing reconciliation of the opening and closing balances
thereof are as follows:

i. | Opening Fair Value of Plan Assets 63.68 55.66
ii. Expected Return 4.50 3.92
ii. Actuarial Gains and (Losses) Nil Nil
iv. Assets Distributed on Settlements Nil Nil
V. Contribution By Employer 3.98 13.86
Vi. Assets acquired in an amalgamation in the nature of purchase Nil Nil
vii. | Exchange Difference on Foreign Exchange Plans Nil Nil
viii | Benefits paid -7.88 -9.76
Ix | Closing Balance of fair value of Plan Assets 64.28 63.68
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5. The major categories of plan assets as a percentage of total plan assets are as follows:

I Government of India Securities Nil Nil
. High Quality Corporate Bonds Nil Nil
iii. Equity Shares of Listed Companies Nil Nil
iv. Property Nil Nil
V. Insurance Company 100.00% 100.00%
6. Principal Actuarial Assumptions at the Balance Sheet Date (Expressed as weighted averages)
i Discount Rate 7.00% 7.00%
ii. Expected Return on Plan Assets 7.00% 7.00%
iii. Proportion of employees opting for early retirement NIL NIL
iv. Annual Increase in Salary Costs 10.00% 10.00%
Leave Encashment:

o Particulars 31.03.2024 | 31.03.2023
1. Amount Recognized in the Balance Sheet are as follows:

i Present Value of Funded Obligatio 8.63 6.48
i, Fair Value of Plan Assets 20.06 16.40
i Present Value of Unfunded Obligations Nil Nil
Iv. Unrecognized Past Service Costs Nil Nil
V. | Net Liabilities 8.63 6.48
vi. Less: Assets 20.06 16.40
vil. Net Assets/net liability (v-vi) -11.43 -9.92
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2. Amount Recognized in Profit & loss Account are as follows:

i. | Current Service Cost 0.01 0.01
i, Interest On Obligations 0.50 0.47-
. Expected Return on Plan Assets -1.24 0.83
iv. Net Actuarial Losses (Gains) Recognized in the year 2.22 -0.07
V. Past Service Cost Nil Nil
vi. Losses(Gains) on curtailments and settlements Nil Nil
Vii. | Total Included in “Employee Benefit Expenses” 1.49 -0.37
vil. Actual Return on Plan Assets 2.22 -

3. AChanges in the present value of the defined benefit obligation representing reconciliation
opening and closing thereof are as follows:

I. | Opening Defined Benefit Obligations 6.90 6.57
. Service Cost 0.01 0.01
il Interest Cost 0.50 0.47
iv. Actuarial Losses(Gains) on Obligations 2.22 0.71
V. Benefits Paid -1.00 -1.29
Vi. Closing Defined Benefit Obligations 8.63 6.48

4. Changes in the fair value of plan assets representing reconciliation of the opening &
closing balances thereof are as follows:

i. | Opening Fair Value of Plan Assets 16.40 11.86
il. | Expected Return 1.24 0.83
iii. | Actuarial Gains and (Losses) Nil Nil
iV. | Assets Distributed on Settlements Nil Nil
V. Contribution By Employer 3.43 5.00
Vi. | Assets acquired in an amalgamation in the nature of purchase Nil Nil
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vii. | Exchange Difference on Foreign Exchange Plans Nil Nil
viii. | Benefits paid -1.00 -1.29

ix. | Closing Balance of fair value of Plan Assets 20.06 16.40
5. The major categories of plan assets as a percentage of total plan assets are as follows:

L Government of India Securities Nil Nil

i. High Quality Corporate Bonds Nil Nil

iii. Equity Shares of Listed Companies Nil Nil

iv. Propertyv. Nil Nil

V. Insurance Company 100.00% 100.00%
6.Principal Actuarial Assumptions at the Balance Sheet Date

(Expressed as weighted averages):

L Discount Rate 7.25% 7.25%

i, Expected Return on Plan Assets 7.25% 7.25%

ii. Proportion of employees opting for early retirement Nil Nil

Iv. Annual Increase in Salary Costs 10.00% 10.00%

* NOTE: The fund balance with LIC does not match with the balance declared in the books of the
bank as on March 31, 2024 due to the difference of interest amount which is booked on estimated
basis by the bank as on the year-end.

15. Taxation

> Tax expenses comprise of both current Income Tax and Deferred Tax. Current Income Tax is
provided for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules
framed there under.

> Deferred Income Tax is provided using the liability method on all temporary difference at the Balance
Sheet date between the tax basis of assets and liabilities and their carrying amount for financial
reporting purposes.

>  Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to the
period when the assets is realized or the liability is settled, based on tax rates that have been enacted
or enacted subsequent to the balance sheet date.

> The Deferred Tax Asset/Liability for the year is mentioned below:
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(Rs In Crore)

Particulars 31.03.2024 31.03.2023

Section 43B

Difference in Fixed Assets block - excess as per I. T. 0.03 0.00
Amortisation of HTM Securities 0.00 0.00
Other 0.00 0.00

Total — (A) 0.03 0.00

Deferred Tax Liability:

Difference in Fixed Assets block - excess as per books 0.00 1.45
Others 0.65 0.00

Total — (B) (0.65) (1.45)
NET DEFERRED TAX ASSET / (LIABILITY) (0.62) (1.45)

16. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

> A provision is recognized when the bank has a present obligation as a result of past event where
it is probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the Balance Sheet date. These are reviewed
at each balance sheet date and adjusted to reflect the current best estimates.

> Contingent Liabilities are not recognised as expenditure but disclosed by the way of Notes.
> Contingent assets are not recognized in the financial statements.

17. EARNING PER SHARE (AS-20)

Earnings per Share (EPS) reported is computed by dividing net profit after tax by the monthly
weighted average number of equities shares outstanding for the year. The disclosure for the year is
demonstrated here:

Particulars 31.03.2024 31.03.2023
Net Profit after tax (a) (Rs. in Crore) 21.00 15.00
Weighted Average number of Equity Shares (b) 37529527 36674046
Basic Earnings Per Share (a/b) 5.59 4.09
Nominal Value per share 1000 & 25 1000 & 25
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18. CASH FLOW STATEMENT (AS-3)

Cash Flow statement has been worked out as per Indirect Method specified under
Accounting Standard — 3, “"Cash Flow Statement” issued by the Institute of Chartered
Accountants of India. The same has been annexed with Financial Statements.

19. EVENTS OCCURRING AFTER THE BALANCE SHEET DATE (AS-4)

Material adjusting events (that provided evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial
statements. Non-adjusting events (that are indicative of conditions that arose
subsequent to the balance sheet date) occurring after balance sheet date that represent
material change and commitment affecting the financial position are disclosed in the
report of the Board of Directors.

.-@ ANNUAL REPORT 2023-24



el dis ofetiRt dis, Wscilef] dis

INDEPENDENT AUDITOR'S REPORT

TO
THE BOARD OF DIRECTORS
THE BANASKANTHA DISTRICT CENTRAL CO-OPERATIVE BANK LTD.

REPORT ON AUDIT OF THE FINANCIAL STATEMENTS
QUALIFIED OPINION

We have audited the financial statements of THE BANASKANTHA DISTRICT CENTRAL
CO-OPERATIVE BANK LTD ('the Bank') which comprise the Balance Sheet as at 31* March,
2024; the Statement of Profit and Loss and the Statement of Cash Flows for the year then
ended and notes to financial statements including a summary of significant accounting policies
and other explanatory information in which are included returns for the year ended on that
date of 140 Branches including Head Office audited by us.

In our opinion and to the best of our information and according to the explanations given to
us, except for the matter described in the basis for qualified opinion paragraph, the aforesaid
financial statements give the information required by the Banking Regulation Act, 1949 in the
manner so required for bank and are in conformity with accounting principles generally
accepted in India and

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet
containing all the necessary particulars, is properly drawn up so as to exhibit a true and
fair view of the state of affairs of the Bank as at 31* March, 2024;

b. the Profit and Loss Account, read with the notes thereon shows a true balance of
profit; and

c. the Cash Flow Statement gives a true and fair view of the cash flows for the year
ended on that date.

BASIS FOR QUALIFIED OPINION

(1)  As per RBI circular RBI/2018-19/12 DCBR.BPD. (PCB/RCB) Cir.No. 1/16.20.000/2018-
dated 06" July, 2018; the Investment Fluctuation Reserve shall be maintained by
District Co-Operative Banks.

As per NABARD guidelines, such Investment Fluctuation Reserve should be built up as
5% of investment portfolio within a period of 5 years.

The Investment Fluctuation Reserve (IFR) is at Rs. 11.21 crores constitute only of
4.85% of Investments under Current category which shall rise to 5% after the
proposed amount of transfer is approved at the AGM of the bank for the year
under audit.
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EMPHASIS OF MATTER

(1)

(2)

(3)

Attention is drawn towards the Note Number 11(f) whereby the differences between
the signed financials and system generated financials dated 31* March, 2024 have
been detailed. The same is due to the run date of the Memorandum of Changes which

is after the end of the year under audit but before audit date.

Attention is drawn towards the system flaw identified on the basis of sample loan
accounts verified by us. These accounts slipped to Non-Performing Assets during the
year but again upgraded to Performing Assets accounts without recovering entire
overdue interest on the date of upgradation, as required under master circular on
IRACP.

The bank has utilized an amount of Rs. 11.43 crores during the year for purchase of
land from Statutory Reserve. The same has been done after obtaining prior permission
from the Registrar of Co-operative Societies under section 71 of the Gujarat Co-
operative Societies Act, 1962. The bank has also applied for such permission from the
Reserve Bank of India under section 17(2) of the Banking Regulation Act, 1949.

Our opinion is not modified in respect of above matters.

OTHER MATTERS

(1)

(2)

(3)

As per RBI circular RBI/2023-24/40 DOR.STR.REC.20/21.04.048/2023-24 Dated June 8,
2023; the bank is advised to frame Technical Write-off Policy at the earliest. Bank does
have advances which slipped to NPA in year 1975 but still are part of Total Advances;
as such bank should frame the required policy for writing off these accounts.

It has been observed during the sample checking of staff housing loan accounts that at
the time of initial migration of data to CBS, incorrect loan tenure as 66 months was fed

in the CBS, these loans have date of sanction as 01/01/1997. Therefore, these accounts
should be closed by now; whereas remaining repayment period as on date of audit still

shows as 95 months. The financial impact of the same is unascertainable.

The interest due on Fixed Deposit Receipts is presented by the bank under a separate
head of 'Interest Accrued' in the Balance Sheet rather than inflating the outstanding

balance of respective Depositors' account with this interest.
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RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE

FOR THE FINANCIAL STATEMENTS

The Bank's Board of Directors is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Bank in accordance with the accounting principles generally accepted in
India, including the Accounting Standards issued by ICAI, and provisions of Section 29 of the
Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India
('RBI') from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reason able and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the bank's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the bank to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
Section 29 of the Banking Regulation Act, 1949;

Subject to the limitations of the audit indicated in paragraphs 4 to 5 above, we report that:

a. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit and have found
them to be satisfactory;

b. The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank; and

c. The returns received from the offices and branches of the Bank have been found
adequate for the purposes of our audit.
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We further report that:
a. In our opinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books;
b. the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

c. the reports on the accounts of the branch offices audited by us under section 29 of the

Banking Regulation Act, 1949 have been properly dealt with by us in preparing this
report;

d. In our opinion, the Balance Sheet, the Profit and Loss Account and the Statement of

Cash Flows comply with the applicable accounting standards, to the extent they are not
inconsistent with the accounting policies prescribed by RBI.

FOR P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 113602W

DATE: 15™ JUNE, 2024 (PRAVEEN SINGHVI)
PLACE: AHMEDABAD PARTNER
M. NO. 071608

UDIN: 24071608BKEFGR2794
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